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Regional Advisory Service Fund, 2014-2015

FUNDING PROGRAM OVERVIEW:

The Regional Advisory Service Fund (RASF) provides up to $5,000 in funding for WEtech’s active eligible* youth clients (ages 18-29) in order to undertake startup related activities.

Funding for RASF has been generously supported by the Ontario Network of Entrepreneurs (ONE). Funded by the Government of Ontario, the ONE is Ontario’s innovation system. The ONE is made up of regional and sector focused organizations designed to help Ontario-based entrepreneurs rapidly grow their companies, and create jobs. For more information on ONE, visit www.onebusiness.ca.

IMPORTANT DATES:

January 14, 2015 – Call for applications.

January 28, 2015 – Application deadline.

February 23 – 27, 2015 – Decisions and approvals.

March 31, 2015 - Applicants must claim all project-related expenses.

ELIGIBILITY CRITERIA*:

Company must be an active WEtech client and a youth-founded venture (between the ages of 18 and 29), and must have agreed to our current Client Engagement Agreement.

Company must not have raised more than $2M in private placement or achieved greater than $1M in trailing twelve month revenue.

Company must have met with a WEtech advisor who will be in support of the application.

FUNDING INFORMATION:

Successful applicants will be reimbursed by WEtech once they submit project invoices in aggregate at one time. All successful applicants must claim all project-related expenses by March 31, 2015.

ELIGIBLE EXPENSES: 

Startup related activities may include trade show registration, specialized service provider support, marketing, and other related activities. Other types of projects may be considered on a case-by-case basis provided that such projects can be directly attributed to attaining a near-term milestone which significantly advances the company's investigations of market demand or technological feasibility, de-risks the venture, or otherwise achieves a new objective which substantially improves the company's footing to move forward. Costs should not exceed fair market value. 

INELIGIBLE EXPENSES (In Accordance with Guidelines):

· Funds cannot be used on activities already provided by a WEtech resource (Advisor, EIR).
· Salaries and/or wages.

· Costs related to the development of this proposal (including related staff costs).

· Capital Costs (e.g. land, building, vehicles).

· Entertainment expenses, gifts, alcoholic beverages and gratuities.

· Expenses associated with lobbying or government relations activities.

· Costs associated with travel, activities or operations performed outside of Ontario.

· Passport and immigration fees.

· Reimbursement for airfare purchased with personal frequent flyer points programs.

· Legal, accounting and consulting fees in connection with financial reorganization, security issues, capital stock issues, obtaining of licenses and prosecution of claims against Ontario.

· Federal and provincial income taxes, excess profit taxes or surtaxes and any special expenses incurred in relation to taxes.

· Fines and penalties.

· Donations in the form of goodwill and other intangibles (such as intellectual property, including licenses and patents).

· Opportunity costs. 

· Standard discounts. 

· Interest charges.

· Allowance for interest on invested capital, bonds, debentures, bank or other loans together with related bond discounts and finance charges.

· Losses on investments, bad debts and related collection expenses.

· Losses on other projects or contracts.

· Amortization of unrealized appreciation of assets.

· Depreciation of assets.

· Expenses and depreciation of excess facilities.

· Any costs, including taxes, for which the organization has received, will receive or is eligible to receive a rebate, credit or refund. 

· Valet Services.
· Dependent Care.
· Any home or office related expenses (utilities, cell phone bills, lease/rent, etc.).
ASSESSMENT CRITERIA:

Priority will be given to those client companies that rank high in the following six areas:

· Team;

· Proposed Project and Impact on Business;

· Project Objectives, Outcomes and Deliverables;

· Business Opportunity and Customer Assessment;

· Demonstration of Innovation and/or Technology;
· Advisor feedback and overall participation as a WEtech client.

Funding may vary based on the volume of applicants and the total available funding. Additional information may be requested of applicants at any time throughout the review period from January 28, 2015 until February 27, 2015.

Please complete the below application carefully and thank you for your interest in the Regional Advisory Service Funds.

MORE INFORMATION:

For more information, please contact Ashlyn Bird, Client Portfolio Manager at WEtech Alliance via email to abird@wetech-alliance.com, or by phone at 519-563-7507.
Date: 

	Company Name: 


	

	Project Name: 


	Amount: 

$ 

	Project Summary (brief):




	Contact Name: 


	Title: 



	Phone:
 
	Mobile: 

	Email: 


	Company Address: 



	City:

	Postal Code: 


	Website: 


	Fax: 




Application Referred By

	Client Advisor Name: 




Company Information

	Executive Summary (brief):


	Value Proposition (brief):


	Industry: 
__ Life Sciences and Healthcare

__ Digital Media and ICT

	__ Cleantech

__ Advanced Manufacturing

__ Other (please specify):



	Upcoming Company Milestones: 30-60 Day Schedule



Project Information

	

	Project Cost Breakdown ($CAD): 


	Expected Start Date:


	Expected Completion Date: 



	Describe the proposed project in more detail and what services are required:



	Define the objectives and outcomes for this project, as well as expected deliverables:



	How will this project impact your business and advance your product/service:


	Identify any potential barriers (technological or other) that may hinder the completion of this project:




Service Provider Information
	Company Name: 

	Website: 



	Address:
 
	City: 



	Prov/State: 

	Postal Code: 

	Country: 


	Contact Name: 


	Title: 


	Phone: 

	Fax: 

	Email: 


	Description:


	Is this a sole service provider? (Y/N) If no, please list other service providers below:



Please attach any additional project information, including any Service Provider quotes, etc., that you feel may be helpful in reviewing this application. 
** FOR OFFICE USE ONLY**
	Approved By:


	Approval Signature:


	Date:


[image: image2.png]WE-tech

AAAAAAAA



Page 5 of 5
- CONFIDENTIAL – NOT FOR GENERAL DISTRIBUTION -

